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OTYET 3A JEMHOCTTA

HA JJUPEKTOPA 3A BPb3KH C THBECTUTOPUTE
HA UHAYCTPHAJIEH XOJIIUHI BbJTAPHS A/l
IIPE3 2022 TOOUHA

YBaxkaemMu AKIIHOHEpH,

E¢exrnBuata xomyrukamms Mexay WUXB H HerosuTe WHBECTHTOPH, pPETyJIaTOPHUTE
Opranu, peryJupanus nazap Ha OeHHH KHHXa, IleHTpaneH nenosurap v MeIuuTe BHHATH € Ouia
OCHOBHA LT B JAeWHOCTTAa BPBE3KM C HHBecTHTOpHTE. Ilpes 2022 r. Geme OCHINECTBIBAHA
eheKTHBHA BPh3Ka MEXITY YNPaBHTEIHHS OPraH Ha JPy’KECTBOTO H HETOBHTE AKIHOHEPH, KAKTO I
JHNATa, NPOABMIH HHTCPEC Nla MHBECTHPAT B IEHHH KHM)KA Ha JPYKECTBOTO, KaTo MM Oele
IPEeNOCTaBsIHA MH(OPMAIHS OTHOCHO TEKYINOTO (HHAHCOBO M HKOHOMHYECKO CHCTOSHHE Ha
JIPYXECTBOTO.

HetinocrTa mpe3 2022 r., KakTo H IIpe3 IOCIEJHHTE HAKOJIKO rojuHy, Oemre cBBp3aHa

OCHOBHO C:

o IlomrepxaHe Ha e)eKTHBHA KOMYHHMKALMATA C MHBECTUHOHHATA OOIIHOCT
Ionnwpixane Ha qo6pa uHGOpMHpaHOCT 3a AeiiHocTTa Ha UXB
OcurypsiBaHe IpOBEKTaHETO 3a 06O CHOpaHUe HA AKIHOHEPHTE
AZMMHHCTPaTHBHO 06CITy)XBaHE B ChAEHCTBAE Ha AKIMOHEPHTE
[lognomarane paGoTarta Ha ynpaBUTEHUTE OpraHUA
Honnwpxane Ha edexTnrHa KoMyHEKanmaTa B ['pynarta Ha UXB.

EdexTHBHA KOMYHHKALNSA ¢ MABECTHIMOHHATA 0GIMHOCT

B IXb Bunarw ce crapaeM Ja mojurbpikaMe eeKTHBHA KOMYHHKAIMA C MHBECTHTODHTE U
HHBCCTAIHOHHATA OOIHOCT KaTo Iso. 3a Hac T € ABYIOCOYeH 06MeH Ha mHbopMawus - or UXB
KbM HHBECTHIIHOHHATa OOMHOCT W o6paTHO. 3a nocruraHe Ha egeKTHBHA KOMYHHKALMS
H3II0JI3BaXME KaTo CpPeICTBA HHTEPHET CTPAHHMIA, CPELM C HHBECTHTOPH H MOIBPKAaHE Ha J0OpH
B3AMMOOTHOIIIEHUS C MEIHMHTE.

Ilpes3 2022 r. nogHOBUXME HPOBEKAAHETO HA €XKETOAHATA OOIIA Cpema C HHBECTUTOPHTE.
Ha mpoeezenara npes nexemspu 2022 r. cpema Gsixa MpeICTaBEHH PE3YITATHTE OT [AeHHOCTTa Ha
APYKECTBOTO, HA HHIUBUAYAHA ¥ KOHCOJNHIMPaHa OCHOBA, KbM TPeTO Tpumeceure Ha 2022 r. u
TCH/ICHIINUTE 32 Pa3sBUTHE Ha OCHOBHHTE OM3HECH, B KOMTO OIIEPHpAT ApYyXKecTBa oT ['pymara Ha
HXBb, 3a xpas ma 2022 r. u crnexsamara 2023 r. Ha cpemara npuchcTBaxa IIpeACTABUTENH Ha
KOpHOpaTUBHOTO PBKOBOACTBO Ha VXD W M3IBIHHTENHH AMPEKTOPH HA OCHOBHH JPYKECTBA OT
I'pynara Ha xonauHra.

Huadopmannusta 3a UXB — n3uepnare.na, A0cTHIHA, A0CTABEHA HA BpeMe

Hpes 2022 r. npenocraBsxMe H3depnarenHa MHGOPMAIHs BB (GMHAHCOBHTE OTYETH H
AOKIMUTE 3a JAeHHOCTTA (NEpHOAWYHA HHMOPMALHMS) W CBOEBPEMEHHO IPEJOCTABIXME
BBRTpemHaTa MHpopMamus no wi. 7 or Permament Ne 596/2014. IlpencTaBuxMe B CpOK BCHYKH
nepuonHyHu or4eTH Ha Jlpyxkectsoro, m3uckBand mo 3IIIIIIK u HOpMATHBHHTE aKTOBE IIO
HPHIAraHeTO My — MIECTMECEYHH H TOJUIIHY OTYETH (MHIWBHUIYAJIHH M KOHCOJUIMPAHH), KAKTO
TPUMECCUHH YBEIOMIICHHA 3a (UHAHCOBOTO CBCTOsHHE Ha J[Py)KECTBOTO — HMHIHMBHIYATHH M
KoHCOMHAupaHd. OTYeTHTe U MyOIHYHATE YBeXOMIIEH S (5Xa H3TOTBEHH, TAKA Y€ Aa IPESAOCTABST
TOYHO H JIOCTOBEPHO MH(OpManuaTa 3a JpyKeCTBOTO, KaKTO U Ja OBIaT HALIHO M3UCpIATeIHM
II0 OTHOINIEHWE HAa HOPMAaTHBHO H3WCKBaHWTE [IaHHH. Te Osfxa nyOIMKyBaHM Ha HHTEPHET

Otyer va lpexTopa 32 BPB3KN ¢ nuBecTHTOPHTE Ha MXB AJl
crp.lor3



miavereuaned xonamir BBAITAPUA

crpanunara 5a UXB Beanara cieq my6nukyBaneto uM B Gronernna Ha MuBectop.bI', KOH u bOb.
B KpaTkm CpPOKOBE OTYETHTE M IyOIMYHHTE yBeAOMJICHHS 0fxa IMyONMKyBaHH H Ha aHIIIMHCKH
e3uK. Benuku crobimenus ¢ BbTpenHara uH@opMaums no wi. 7 or Permament Ne 596/2014 /IR
releases/, eIHOBPEMEHHO Ha OBITApCKH M aHITMIHCKH €3HK, 0sXa IyONMKyBaHH Ha HHTEPHET
crpanunara Ha UXB Bexnara cien myGnukyBareTo uM B Gronetrna Ha MaBectop.bI', KOH u b®b
M HW3MpalllaHd 10 eJIeKTPOHHA I[I0IMa Ha HHBECTHTOPH NPOSBHIM HMHTEPEC Jia TIONMydaBaT
uHpOpMaIKs.

Texymo, B ompeelIeHUTe OT 3aKOHA CPOKOBe, Oe mpejocTaBsHa HHGOpMALMA 32 CHOHTHS
cBBp3anu ¢ naeitHocrra Ha UXb u npyxecrBara ot I'pynaTta.

HenpekbeHATO ce clefd HoOpMaTHBHATa ypenba o OTHOIIEHHe JeHHOCTTa Ha MyOIuyHuTe
Jpy>KecTBa M pa3KpHBaHETO Ha MHGOpMAIUs | Ce ClIa3BaT HOBHUTE M3MCKBAHHUA.

Opranusupasde Ha 060 cx0panne Ha aknuonepure /OCA/

PemopHoTO romummHo o0mo cpbpaHme Ha akuuoHepute npes 2022 r. ce mpoeene Ha
21.06.2022 r. IIpoeneroro OCA mnpre KOHCOJHAMPAHATE ¥ HEKOHCOIHUAMPAHHUTS NOKIJIAZ 3a
IeifHOCTTa, JOKJIA[ Ha PETHCTpHpaHHa oxuTop M (umHaHcoBHs oTuer 3a 2021 r., ocBoGomu oT
OTTOBOPHOCT WiIcHOBeTe Ha Hansopuus u VipaBuTenHHs ChBET 3a jAeitHocTTra MM 3a 2021 T,
IrIIacyBa Bh3HArpakzcHue Ha uieHoBere Ha HC, m30pa peructpupan omgutop 3a 2022 r. — AGA
OO/1, B3e pemenne 3a pasnpeaciaHe Ha nevanbara Ha MXb 3a 2021 roguna ¥ mogHOBU MaHJATa
Ha 4ieH Ha HanzopHus cbBeT 1 Ha wieHoBeTe Ha OUTHHS KOMHUTET Ha JAPYKECTBOTO.

IokaHaTa ¥ MaTepuHamuTe 3a ChLOpaHHeTO Osixa IpeicTaBeHM B TBHPrOBCKHS PErdCTED,
K®H, B®B u Gronetuna na NMusectop.BI” B 3akoHOYcTaHOBEHHA CpoK. Te Osixa IpenocTaBeHH Ha
BCEKH aKIHOHED MPOSBIII HHTEPeC KbM Tix. CpmiuTe 651Xa HAIMYHYE B HA MHTEPHET CTPAHHUIIATa Ha
apyxectoto. Manparen B cpok Geme u IIporokona ot 3acenanuero Ha OOIMOTO cHOpaHKe KakTo U
JPYTHTE YBEIOMIICHHUS.

Bunaru Ha paznoJio:keHre HA AKIHOHEPHTE

UXB nopaspxa KOPEeKTHA B3aHMOOTHOIIECHHS ChC CBOMTE aKIHMOHEPH KaTo I mH(opMupa
¥ OKa3Ba ChJEHCTBHE NPH BB3HMKHAIH BBIpocH M npobiemu. IIpes 2022 r. aHanm3aTopHTe ce
HHTEpecyBaxa Hali-Bede OT pucKoBeTe mpel apyxecrBaTa oT I'pynmara sa MXb neiiHoctra uMm H
pe3ynrarute Ha UXDb.

WuTepechT Ha ApeOHUTE HHBECTUTOPH — (HH3MICCKH JHIA C€ 3ala3H OTHOCHTETHO CHINUAL
KaTo IIpe3 OPEeaXOAHUTE TOAUHA U Hal-4ecTO 3a/laBaHATE BBIPOCH OfIXa OTHOCHO HANHYAC WK HE
Ha TJIACYBaHM OMBHICHTH, ACTIO3HUTAPHH DPa3MHCKH, H3JaBaHEe Ha JyONMKaTH Ha JEMO3UTapHH
pasluCKy, Hacle[gBaHE Ha aKUHH, THProBUs C aKIWATe, PENICHHA Ha IPOBEJEHOTO 0OLIo
crbpanue, pesynrarute u JeitHoctTa Ha UXb.

B UXB nommbpxaMe DOOpH B3aUMOOTHOIICHMS C MEIWHTE M BHHArd ce€ 0T30BaBaMe Ha
TEXHHTE 3a0MTBAHHS C W3YepIaTeIHu oTtroBopu. B maprapopcTBo ¢ MuBecTop.bl', XOMIHHTET ce
CTpEMH 1a chieiicTBa 3a MHGOpMHpaHe HA MyO/MKaTa 3a PasBHTHETO Ha OBITapCKHs KamuTaloB
masap.

HXB AJl e wien Ha AconpanusTa Ha WHIYCTPHATHHS KanWTal B BeIrapusa H XaTto TakbB
aKTHBHO ydacTBa B CBbBETa 3a PasBMTHE HAa KANMTAIOBHS Ma3ap B bhbirapus kxaro oduuuanHa
miargopMa 3a CHTPYAHHYECTBO MEX/Iy OpraHM3aldi B O6NIacTTa Ha HEGAHKOBHA (PMHAHCOB
CEKTOP.

AIMHHACTPATHBHO 00CTy’KBaHE Ha YIPABHTEIHUTE OPraHU

ITpes 2022 roguHa BCHUKH 3aceHaHUd Ha YnpaBuTelHus ¥ HanzopHud ChbBeT ca CBUKBaHH
CHITIACHO M3MCKBAHMATA HA 3aKOHOBWTE W BBTPEINHM HOPMH Ha Xongunra. Ilokanure ¢ nHeBHUA
pell, NpuUApYXeHH OT MaTepHall KbM HEr0 ca H3NpalllaHd B CPOK JO BCHYKH ICHOBE.
ITpoTokonHTe OT 3acelaHuATa ca BOACHH U C€ ChXPaHIBaT HAJIEKHO.

Oruer Ha JupexTopa 3a Bpb3KH ¢ HHBecTuTOprTe HAa UXE AJl
eTp. 2013



ninvcreaanen xonawer BBHATAPMS

CuoaeiicTBHe 32 106p0 KOPHOPATHBHO yHPaBJIEHHE

IIpe3 usmmnanara 2022 T., KaKTO BHHATH JI0 CeTra, AUPEKTOPHT 3a BPB3Ka C HHBECTUTOPHTE
OCBIIECTBABA ITOAKpena 3a CNa3BaHeTo OT J[pyKecTBOTO Ha NPUHLHIATE 32 A00PO KOPIIOPATHBHO
ynpasienue. J[pyecTBOTO € mpueno fAa cna3ea HalmOHaNHHS KOAEKC 3a  KOPIOPAaTHBHO
ynpasienue, npaeT oT bOb, guaTO OCHOBHA IIEN € HACHPYABAHETO H YTBHPXKJIABAaHETO Ha Haii-
no6puTe NPakTHKH B 0ONacTTa Ha KOPHOPATUBHOTO ympapieHHE. JIPYKECTBOTO ¢ BKJIOUCHO B
HHJIEKCa Ha KOMMaHWMTe ¢ 10oOpo kopnopartusHo ynpaeienune CGIX (Corporate Governance
IndeX) u e eana oT ceneMTe KOMIIAHUH BKIIOYEHH B MHAeKca 3a 2022 r. B Ioguimaus ¢guHAHCOB
orueT Ha MXB AJ] 3a 2022 r. otHOBO Oemre mpe/cTaBeHa, KaTo 4yacT oT J[oknaza 3a AeHHOCTTa,
Hexnapanus 3a KOPIOPAaTHBHO YNpaBleHHWE, BKJIOYBAINA M3TOTBIHMS OTYET IO HaHoHATHUS
KOJICKC 3a KOpHOpaTHBHO ynpasinenne. B I'oqumuns dunancos order Ha UXB AJ] 3a 2022 1.
(xoHCOMMOMpan), karo dacT or Jlokmama 3a Aeiinocrta 6emne mpeAcTaBeHa M HE(HHAHCOBA
Aexnapanus Ha UXb u gpyxectBata ot I'pymara ma UXB, xosaro MMa 3a Len Ja IpEACTABH
onucaHue Ha noymTukuTe Ha ['pynata Ha UXB mo otHouieHHe Ha AEHHOCTHTE, OCHINCCTBIBAHU B
0651acTTa HAa BBRIOPOCHTE, CBBP3aHH CHC CIY)KHUTEIUTE, CONMANHM BHIIPOCH, €KONOTHS W OKOJHA
cpema, kKakto M GopGaTra HPOTHB KOPYNLMATAa H NOAKYIHTE, 3a TOAMHATA TPHKIIOYBAIIA Ha
31.12.2022 .

3a 2022 r. akmuure Ha UXB or6Gensasaxa moHmxkenue oT 7.16 % (cpeqHO IpeTeryieHa neHa
Ha aKnus 3a 29.12.2022 r. - 1.9830 xB., cpsmMo cpeaHo NpeTerieHa IieHa Ha akiug 3a 30.12.2021 r.
- 2.1359 n8.). CpeaHo npererneHara IieHa Ha aKIMATE HA JPYXECTBOTO 3a LU OTUETEH TIEPHON
2022 r. ¢ 1.9649 8. (1.1355 nB. cpenHo mperernena nena 3a 2021 r.). 3a cpaBHEHHE OCHOBHHSAT
UHJEKC Ha Obirapekus kanuTtanos masap SOFIX npes 2022 r. 6enexy monmxkenne ot 5.38%, KakTo
u vajexcsT BGBX 40 ot 3.06 %. BG TR30 or6enssa prer ot 7.06%. UXB npoxsikasa 1a 6b1e
yacT o1 BGBX 40 u BG TR30 mpe3 2022 r. Jlo centemBpu 2022 r. UXB e uacT U OT HHAEKCA
SOFIX.

EdexTnBHa xomynuxamnus B I'pynaTa na UXB

KoMyHuKanuoHHUAT mpoliec B JeHHOCTTa BPB3KH C HHBECTHTOPHTE BKMIOYBA M OOMEH Ha
uHopmanusa BeTpe B I'pynara. Enna oT 3amaunte Ha supekTopa 3a Bp3Ka ¢ HHBECTHTOPHTE € Jid
OCHTYpPH ONTHMAJIEH [IOTOK OT HH(pOPMAIHs OT JbIIEePHUTE ApyxKecTBa KbM MXB 3a mepuogudnaTa
U BbTpemHara HHpopmanus 3a AefiHocTTa HM. BaxxHo yCclloBHE 32 HABPEMEHHOTO NPEJOCTABAHE Ha
YyBCTBHTEJIHATA 3a IICHUTE Ha akiuuTe uHpopManus nspo or UXb Ha obmecreenocrTa, KOH u
BOb u B chmoTo BpeMe NpemOTBpaTsABaHE HA H3THYAHETO Ha MHQOPMAlUs OT IBUICPHHTE
APYXKECTBa € OPraHU3alMATa ¥ KOHTPOJIa Ha HHGOPMAIIHOHHHUA OTOK BRTpe B ['pynara.

HepcnexTunn 3a 2023

JefHOCTTa 1O BPB3KH ¢ HHBECTATOPHTE Iile MPOIBIDKH Ja ObJie HACOYeHA KbM IOTbPKAHE
Ha KOPEKTHUTE B3aUMOOTHOLICHHUS ¢ aKIIMOHEPHTE H HHBECTUIIMOHHATA OOIMHOCT ¥ MOIbPXKAHE Ha
ACHHOCTTA B CHOTBETCTBHE C Haii-0OpHTE H ChBPEMEHHM MEKIYHAPOIHH IIPAKTHKH B 06]aCTTa Ha
BPB3KH C HHBECTHTOPUTE

Mait 2023
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Jlupextop 3a Bpb3ku ¢ MHBECTUTOPHTE

OTtuyer na JupexTopa 3a Bpb3IKH ¢ nuBectnropnte Ha UXBE AJl
ctp. 3013
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